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+HW�1HPHI������SOXV�YHLOLJKHLGVVORW�LV�EHGRHOG�YRRU�KHW�YHUJUHQGHOHQ�YDQ�KRXWHQ�
GHXUHQ�PHW�YRRUGHXUIXQFWLH��'DDUQDDVW�NDQ�KHW�VORW�DOWLMG�JHRSHQG�ZRUGHQ�PHW�
GH�VOHXWHO��,Q�YHUEDQG�PHW�IXQFWLRQDOLWHLW�ZRUGW�KHW�JHEUXLN�YDQ�HHQ�NQRSFLOLQGHU�
DIJHUDGHQ��(ON�JHEUXLN�DQGHUV�GDQ�EHVFKUHYHQ�LQ�GH]H�KDQGOHLGLQJ�ZRUGW�JH]LHQ�DOV�
RQEHGRHOG�JHEUXLN�

+HW�1HPHI������SOXV�YHLOLJKHLGVVORW�KHHIW�HHQ�DXWRPDWLVFKH�QDFKWVFKRRW�IXQFWLH��'LW�
EHWHNHQW�GDW�GH�QDFKWVFKRRW��QD�KHW�VOXLWHQ�YDQ�GH�GHXU��DXWRPDWLVFK�XLWVFKXLIW��'H�
GHXU�]LW�GXV�RS�VORW�]RGUD�GH]H�ZRUGW�JHVORWHQ��8�KRHIW�GH�VOHXWHO�QLHW�WH�JHEUXLNHQ�RP�
GH�GHXU�RS�VORW�WH�GUDDLHQ�

+HW�1HPHI������SOXV�YHLOLJKHLGVVORW�LV�OHYHUEDDU�LQ�WZHH�QDFKWVFKRRW�XLWYRHULQJHQ��
EORNVFKRRW�RI�KDDNVFKRRW��9RRU�EHLGH�YDULDQWHQ�JHOGHQ�GH]HOIGH�IXQFWLHV��,Q�GH]H�
KDQGOHLGLQJ�ZRUGW�DOOHHQ�HHQ�KDDNVFKRRW�DIJHEHHOG��9RRU�HHQ�EORNVFKRRW�GLHQHQ�SUHFLHV�
GH]HOIGH�VWDSSHQ�GRRUORSHQ�WH�ZRUGHQ�

%LM�HHQ�FDODPLWHLW�LQ�KXLV��ELMYRRUEHHOG�ELM�EUDQG��ZLOW�X�]R�VQHO�PRJHOLMN�KHW�KXLV�
NXQQHQ�YHUODWHQ��.RVWEDUH�WLMG�JDDW�YHUORUHQ�LQGLHQ�X�GH�YRRUGHXU�GDQ�QRJ�YDQ�GH�
QDFKWVFKRRW�PRHW�GUDDLHQ�

0HW�GH�(DV\([LW�IXQFWLH�NDQ�GH�GHXU�ZDDULQ�KHW�1HPHI������SOXV�YHLOLJKHLGVVORW�LV�
JHSODDWVW�PHW�GH�GHXUNUXN�YDQ�ELQQHQXLW�JHRSHQG�ZRUGHQ��'LW�]RQGHU�GH�VOHXWHO�WH�
JHEUXLNHQ��PLWV�WRHJHSDVW�DOV�YRRUGHXUIXQFWLH�PHW�JUHHS�RI�NQRS�DDQ�GH�EXLWHQ]LMGH�

+HQJHOHQ�LV�HHQ�PHWKRGH�RP�YLD�GH�EULHYHQEXV�RI�NDWWHQOXLN�PHW�HHQ�LM]HUGUDDG�RI�
KDDN�GH�GHXU�WH�RSHQHQ��)OLSSHUHQ�LV�HHQ�WUXF�RP�PHW�HHQ�SODVWLF�NDDUWMH�GH�GDJVFKRRW�
YDQ�HHQ�VORW�WHUXJ�WH�GUXNNHQ�HQ�]R�GH�GHXU�WH�RSHQHQ��2S�KHW�PRPHQW�GDW�GH�GHXU�
PHW�GH�VOHXWHO�RS�VORW�ZRUGW�JHGUDDLG��LV�GH]H�QLHW�PHHU�WH�KHQJHOHQ�HQ�NDQ�GH�GHXU�
QLHW�YDQ�ELQQHQXLW�RI�EXLWHQDI�PHW�GH�GHXUNUXN�JHRSHQG�ZRUGHQ�]RQGHU�VOHXWHO�WH�
JHEUXLNHQ�

+HW�1HPHI������SOXV�YHLOLJKHLGVVORW�NDQ�WRHJHSDVW�ZRUGHQ�RS�HHQ�YRRUGHXU��

'H�GHXU�KHHIW�HHQ�YDVWH�JUHHS�RI�NQRS�DDQ�GH�EXLWHQ]LMGH�HQ�LV�]RQGHU�VOHXWHO�QLHW�WH�
RSHQHQ�YDQ�EXLWHQDI��9HUGHUH�EHVFKULMYLQJHQ�LQ�GH�KDQGOHLGLQJ�]LMQ�YDQ�WRHSDVVLQJ�RS�
GH]H�GHXUIXQFWLH�



�

����%HQRGLJGH�

´9RRU]LFKWLJ´�GXLGW�RS�GH�NDQV�RS�VFKDGH�DDQ�KHW�SURGXFW��DOV�GH�JHEUXLNHU�GH�
SURFHGXUHV�QLHW�]RUJYXOGLJ�XLWYRHUW�

³/HW�RS´�YHUJW�YHUKRRJGH�DDQGDFKW�YDQ�GH�JHEUXLNHU�

�

����$OJHPHQH�
1DDP��1HPHI������SOXV
$UWLNHOQXPPHUV�������������������HQ�����������������

0DWHULDDO�VORWNDVW� 6WDDO�YHU]LQNW��JHODNW

0DWHULDDO�QDFKWVFKRRW� 6WDDO�YHUQLNNHOG

0DWHULDDO�GDJVFKRRW� =DPDF�YHUQLNNHOG

0DWHULDDO�KXOSVFKRRW� =DPDF�YHUQLNNHOG
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FRPELQDWLH�PHW�GH�ELMEHKRUHQGH�1HPHI�VOXLWNRP�HQ�VOXLWSODDW�

� +HW�JHEUXLN�YDQ�KHW�1HPHI������SOXV�YHLOLJKHLGVVORW�LV�DOOHHQ�]LQYRO�ZDQQHHU�GH�GHXU�HQ�KHW�NR]LMQ�YDQ�
YROGRHQGH�NZDOLWHLW�]LMQ�

� +HW�YHLOLJKHLGVVORW�PDJ�QLHW�JHSODDWVW�ZRUGHQ�LQ�KROOH�GHXUHQ��WHQ]LM�GH]H�VSHFLDDO�]LMQ�RQWZRUSHQ�YRRU�
KHW�YHLOLJKHLGVVORW�

� +HW�VORW�LV�QLHW�EHGRHOG�YRRU�SODDWVLQJ�LQ�URRN��RI�EUDQGZHUHQGH�GHXUHQ�
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'H�IXQFWLHV�NXQQHQ�QLHW�WHJHOLMNHUWLMG�LQJHVWHOG�ZRUGHQ��
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� %RRU�GH�VFKURHIJDWHQ�DOWLMG�YRRU�PHW�HHQ�NOHLQHUH�GLDPHWHU�GDQ�GH�WH�JHEUXLNHQ�VFKURHI��

� 6FKLOGHU�GH�YRRUSODDW�YDQ�KHW�1HPHI������SOXV�YHLOLJKHLGVVORW�QLHW��(HQ�JHVFKLOGHUGH�YRRUSODDW�YHUJURRW�
GH�NDQV�RS�VWRULQJHQ�

� (HQ�WRFKWVWULS��LQEUDDNVWULS�RI�DQGHUH�DIGLFKWLQJ�YDQ�GH�GHXU�PDJ�KHW�YHLOLJKHLGVVORW�QLHW�KLQGHUHQ�
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SUHFLHV�GH]HOIGH�VWDSSHQ�GRRUORSHQ�WH�ZRUGHQ�
� 'H�GHXU�NDQ�DOWLMG�JHRSHQG�ZRUGHQ�PHW�GH�VOHXWHO�
� 6OXLW�X]HOI�QLHW�EXLWHQ�WLMGHQV�PRQWDJH�YDQ�KHW�VORW�
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�9RRU�HHQ�MXLVWH�ZHUNLQJ�LV�KHW�YDQ�EHODQJ�GDW�GH�VFKXLQH�]LMGHV�YDQ�GH�
GDJ��HQ�KXOSVFKRRW�ULFKWLQJ�KHW�NR]LMQ�EHZHJHQ��
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%XLWHQ]LMGH

� �

ª�*D�QDDU�VXESDUDJUDDI�������HQ�������LQGLHQ�GH�GDJ��HQ�KXOSVFKRRW�QLHW�ULFKWLQJ�KHW�
NR]LMQ�EHZHJHQ��
ª�*D�QDDU�VXESDUDJUDDI�������LQGLHQ�GH�GDJ��HQ�KXOSVFKRRW�ZHO�ULFKWLQJ�KHW�NR]LMQ�
EHZHJHQ�
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DGYLVHUHQ�X�1HPHI�EHVODJ�WRH�WH�SDVVHQ�

5DDGSOHHJ�KLHUYRRU�GH�ELMJHOHYHUGH�
KDQGOHLGLQJ�YDQ�KHW�EHVODJ�
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3ODDWV�GH�SODWWH�VOXLWSODDW�LQ�GH�MXLVWH�
SRVLWLH�RS�KHW�NR]LMQ��0DDW��<��GLHQW�
���PP�WH�]LMQ��,Q�JHYDO�YDQ�HHQ�
EHVWDDQGH�VOXLWNRP�HQ�RI�VOXLWSODDW�
GLHQW��<�����PP�������PP�WH�]LMQ�

%HSDDO�PDDW��[��RS�EDVLV�YDQ�GH�
SRVLWLH�YDQ�KHW�VORW�LQ�GH�GHXU��+RXGW�
KLHUELM�UHNHQLQJ�PHW�DIZLMNLQJHQ�YDQ�
ELMYRRUEHHOG�WRFKWVWULSV��7HNHQ�GH�
VFKURHIJDWHQ�DI�

9HUZLMGHU�GH�SODWWH�VOXLWSODDW�HQ�
WUHN�HHQ�OLMQ�GRRU�GH�DIJHWHNHQGH�
VFKURHIJDWHQ��7HNHQ�GH�OHQJWH�DI�
YROJHQV�WHNHQLQJ�

%RRU�RS�GH�OLMQ�HHQ�ULM�JDWHQ�PHW�
ERRUGLDPHWHU����PP�HQ�HHQ�GLHSWH�
YDQ������PP��
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�� &RQWUROHHU�RI�HU�VSHOLQJ�WXVVHQ�
GDJVFKRRW�HQ�KHW�KRUL]RQWDOH�VWHOEORN�
]LW�GRRU�WHJHQ�GH�GHXU�WH�GXZHQ��
6WHO�KHW�KRUL]RQWDOH�VWHOEORN�ELM�
LQGLHQ�HU�VSHOLQJ�LV�
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'RRU�GH�VOHXWHO�ULFKWLQJ�GH�VFKDUQLHU]LMGH�
YDQ�GH�GHXU�WH�GUDDLHQ��LV�GH�GHXU�WH�
RSHQHQ�YDQ�ELQQHQXLW�HQ�EXLWHQDI�

'RRU�GH�VOHXWHO�ULFKWLQJ�GH�GHXURSHQLQJ�
WH�GUDDLHQ��LV�GH�GHXU�QLHW�PHHU�PHW�GH�
NUXN�WH�RSHQHQ�YDQ�ELQQHQXLW�
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6PHHU�KHW�VFKXLQH�YODN�YDQ�GH�KXOS��HQ�
GDJVFKRRW�WHQPLQVWH�ppQ�NHHU�SHU�MDDU��
DIKDQNHOLMN�YDQ�KHW�JHEUXLN��PHW�1HPHI�
6QHO�6ORWVSUD\��6PHHU�KHW�SURGXFW�QLHW�
PHW�ROLH�

� &RQWUROHHU�HHQV�SHU�MDDU�RI�KHW�YHLOLJKHLGVVORW�JRHG�LV�DIJHVWHOG��(HQ�KRXWHQ�GHXU�
NULPSW�ELM�NRX�HQ�]HW�XLW�ELM�ZDUPWH��+LHUGRRU�NDQ�HU�PHHU�RI�PLQGHU�VSHOLQJ�LQ�
KHW�YHLOLJKHLGVVORW�RSWUHGHQ�



��

���&RQIRUP�GH�$OJHPHQH�/HYHULQJVYRRUZDDUGHQ�YDQ�GH�9HUHQLJLQJ�)DEULNDQWHQ�,-]HUZDUHQ�HQ�
*HUHHGVFKDSSHQ��,-*��JHHIW�$66$�$%/2<�1HGHUODQG�%�9����MDDU�JDUDQWLH�RS�DOOH�1HPHI�SURGXFWHQ�

���&RQIRUP�GH�ULFKWOLMQHQ�YDQ�GH�(XURSHVH�8QLH�JHHIW�$66$�$%/2<�1HGHUODQG�%�9����MDDU�JDUDQWLH�RS�1HPHI�
SURGXFWHQ�GLH�DDQ�FRQVXPHQWHQ�ZRUGHQ�YHUNRFKW��'H]H�ULFKWOLMQ�JHOGW�YRRU�FRQVXPHQWHQSURGXFWHQ�HQ�LV�
GXV�QLHW�YDQ�EHODQJ�YRRU�SURGXFWHQ�GLH�XLWVOXLWHQG�LQ�GH�EHGULMIVPDWLJH�RPJHYLQJ�ZRUGHQ�JHEUXLNW�

���7HQ�DDQ]LHQ�YDQ�1HPHI�SURGXFWHQ�GLH�LQ�SURMHFWHQ�ZRUGHQ�JHEUXLNW�]LMQ�ERYHQVWDDQGH�EHSDOLQJHQ�YDQ�

WHUPLMQ�YRRUDI�VFKULIWHOLMN�ZRUGHQ�EHYHVWLJG�

$OV�LQJDQJVGDWXP�YDQ�GH�JDUDQWLHWHUPLMQ�JHOGW�GH�IDFWXXUGDWXP�YDQ�GH�DDQNRRS�

� 'H�JDUDQWLH�LV�DOOHHQ�YDQ�WRHSDVVLQJ�ZDQQHHU�KHW�SURGXFW�RS�GH�MXLVWH�ZLM]H�JHPRQWHHUG�HQ�RQGHUKRXGHQ�
LV��'DDUQDDVW�GLHQHQ�GH�MXLVWH�PDWHULDOHQ�JHEUXLNW�WH�]LMQ��(HQ�HQ�DQGHU�LV�WHU�EHRRUGHOLQJ�YDQ�$66$�
$%/2<�1HGHUODQG�%�9�

� 'H�JDUDQWLH�KHHIW�DOOHHQ�EHWUHNNLQJ�RS�GH�WHFKQLVFKH�ZHUNLQJ�HQ�KHW�WHFKQLVFK�IXQFWLRQHUHQ�YDQ�KHW�
SURGXFW�

� 9HUYXLOLQJ�LQ�KHW�SURGXFW�GRRU�H[WHUQH�LQYORHGHQ�]RDOV�]DQG��VWRI��PRGGHU�HWF�
� +HW�SURGXFW�LV�GRRU�GHUGHQ�JHGHPRQWHHUG�
� 6FKDGH�DOV�JHYROJ�YDQ�GRRU�KHW�VORW�ERUHQ�
� 6FKDGH�RQWVWDDQ�GRRU�YHUYHQ�RI�GRRU�YHUI��HQ�RI�FHPHQWUHVWHQ�
� %HVFKDGLJLQJHQ�DDQ�ODNODJHQ�RI�DQRGLVDWLHODJHQ�DOV�JHYROJ�YDQ�RQ]RUJYXOGLJ�KDQGHOHQ�
� 6FKDGH�DDQ�KHW�SURGXFW�RQWVWDDQ�WLMGHQV�WUDQVSRUW�RI�RSVODJ�EXLWHQ�GH�YHUDQWZRRUGHOLMNKHLG�YDQ�$66$�

$%/2<�1HGHUODQG�%�9�
� 5HSDUDWLHV�YDQ�GH�SURGXFWHQ�GRRU�GHUGHQ�
� %LM�JHEUXLN�YDQ�DQGHUH�GDQ�GRRU�1HPHI�PHHJHOHYHUGH�RI�JHDGYLVHHUGH�RQGHUGHOHQ��]RDOV�ELMY��NUXNVWLIW��

VOXLWNRP�RI�VOXLWSODDW��
� 6FKDGH�RQWVWDDQ�GRRU�RQGHVNXQGLJ�KDQGHOHQ��JHZHOG�RI�HHQ�LQEUDDN�
� %LM�VFKDGH�GRRU�JHEUXLN�YDQ�HHQ�VWDOHQ�ERXZVOHXWHO�
� 1DWXXUUDPSHQ��RRUORJVVLWXDWLHV�HQ�EOLNVHPLQVODJ�

'H�JDUDQWLH�JHHIW�XLWVOXLWHQG�UHFKW�RS�NRVWHQOR]H�YHUYDQJLQJ�YDQ�HHQ�GHIHFW�SURGXFW�RI�HHQ�JUDWLV�
KHUOHYHULQJ��(HQ�HQ�DQGHU�WH�EHSDOHQ�GRRU�$66$�$%/2<�1HGHUODQG�%�9��*HYROJVFKDGH�LV�QLHW�LQEHJUHSHQ�LQ�GH�
JDUDQWLHYRRUZDDUGHQ�

1D�UHSDUDWLH�LV�KHW�SURGXFW�JHJDUDQGHHUG�YRRU�GH�UHVW�YDQ�GH�ORSHQGH�JDUDQWLHWHUPLMQ��%LM�KHUOHYHULQJ�YDQ�KHW�
SURGXFW�JHOGW�GH�JDUDQWLHWHUPLMQ�YDQ�HHQ�QLHXZ�SURGXFW�

,QGLHQ�HHQ�NODFKW�ZRUGW�JHPHOG�HQ�QD�RQGHU]RHN�EOLMNW�GDW�GH�RRU]DDN�YDQ�KHW�SUREOHHP�QLHW�DDQ�KHW�1HPHI�
SURGXFW�LV�WH�ZLMWHQ��EHKRXGHQ�ZLM�RQV�KHW�UHFKW�YRRU�GH�JHPDDNWH�NRVWHQ�GRRU�WH�EHUHNHQHQ�

� *DUDQWLH�HQ�GLVFODLPHU



��

5HFODPHULQJHQ�GLHQHQ�XLWHUOLMN�ELQQHQ���GDJHQ��QDGDW�GH�NODFKW�LV�YDVWJHVWHOG��VFKULIWHOLMN�WH�ZRUGHQ�JHPHOG�
DDQ�$66$�$%/2<�1HGHUODQG�

9RRU�RYHULJH�]DNHQ�]LMQ�YDQ�WRHSDVVLQJ�GH�$OJHPHQH�/HYHULQJVYRRUZDDUGHQ�YDQ�GH�9HUHQLJLQJ�)DEULNDQWHQ�

RS����PDDUW������RQGHU�QXPPHU���������

� 1HPHI�NDQ�QLHW�YHUDQWZRRUGHOLMN�ZRUGHQ�JHVWHOG�YRRU�HYHQWXHOH�VFKDGH�YHURRU]DDNW�GRRU�RQEHGRHOG��
YHUNHHUG�RI�RQYHUVWDQGLJ�JHEUXLN��

� 7HFKQLVFKH�ZLM]LJLQJHQ�YRRUEHKRXGHQ��
� $DQ�GH]H�KDQGOHLGLQJ�NDQ�JHHQ�HQNHO�UHFKW�ZRUGHQ�RQWOHHQG�
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